A F T pharmaceuticals

Working to improve your health

INVESTOR PRESENTATION MAY 2020
FINANCIAL YEAR 2020 RESULTS



Important Notice

This presentation has been prepared by AFT Pharmaceuticals Limited (“AFT”), to provide a general overview of the
performance of AFT for the financial year ended 31 March 2020. It is not prepared for any other purpose and must not be
provided to any person other than the intended recipient. This presentation should be read in conjunction with AFT’s
annual report, market releases and other periodic and continuous disclosure announcements, which are available at
WWW.Nnzx.com and www.asx.com.au.

All amounts are disclosed in New Zealand dollars (NZS) unless otherwise indicated. All references to FY20XX appearing in
this presentation are to the financial year ending 31 March 20XX, unless otherwise indicated.

This presentation is not a recommendation, offer or invitation to acquire AFT’s securities or other form of financial advice
or disclosure document. While reasonable care has been taken in compiling this presentation, none of AFT nor its
subsidiaries, directors, employees, agents or advisers (to the maximum extent permitted by law) gives any warranty or
representation (express or implied) of the accuracy, completeness or reliability of the information contained in it nor takes
any responsibility for it. The information in this presentation has not been and will not be independently verified or
audited.

This presentation may contain certain forward-looking statements and comments about future events, including with respect
to the financial condition, results, operations and business of AFT. These statements are based on management’s current
expectations, which may involve significant elements of subjective judgement and assumptions as to future events which
may or may not be correct, and the actual events or results may differ materially and adversely from these statements.

Past performance information given in this presentation is given for illustrative purposes only and should not be relied upon
(and is not) an indication of future performance.
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http://www.nzx.com/
http://www.asx.com.au/
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* AFT Pharmaceuticals develops, licenses, and sells a range of medical products globally.

* In Australasia, our product line now extends to over 125 prescription and non-prescription
products. Maxigesic is a key growth driver in international markets.

* We have offices in Singapore, Kuala Lumpur, Sydney and Auckland (our HQ).

* We export or license our products to more than 125 countries

* Listed on the NZX (NZX.AFT) with a secondary listing on the ASX (ASX.AFP)

* Market capitalisation of Y“NZ$400 million

AFT



FY 2020 Highlights

t 40% Increase in no. countries Maxigesic sold in to 28

Increase in operating revenue to NZSlOS.Gm

Increase in normalised operating profit! to NZS 1 1 -4m

Increase in normalized net profit after tax to NZ$5,3m

t $13.8m Increase in operating cashflow to NZ$14.9m
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t 239% Increase in shareholders equity to NZ$17,3m

AFT 1 Operating Profit of $21.2m less non recurring gain of $9.8m




Revenue Growth in Home and International Markets

e Continued growth in established markets of Australia and NZ
e Significant growth in Southeast Asia and Rest of World starting to come through post
registration and distribution agreements

FY2019 FY2020 FY2019 FY2020
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22% 12% 55% 130%

M Australia B New Zealand Rest of World M Southeast Asia
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Financial performance - Revenue by region and

channel

NZS000's FY2019 FY2020

Australia 50,304 59.1% 61,428 | 58.2%
YoY growth 12.6% 221%

New Zealand 26,796 31.5% 30,108 | 28.5%
YoY growth 5.4% 12.4%

Rest of World 5,885 6.9% 9,131 8.6%
YoY growth 63.4% 55.2%

Southeast Asia 2,142  2.5% 4930 | 4.7%
YoY growth 66.5% 130.2%

Group 85,127 100% 105,597 | 100%
YoY growth 13.5% 24.0%

B Over-the-counter

13%
‘ 8%
84%

N

o

26%

‘

24%

Hospital M Prescription



Abbreviated Consolidated Income Statement

* Operating leverage starting to show as revenue continues to grow. Expenses largely
falling as a % of revenue.

NZ$'000's year ended 31 March 2020 % of 2019 % of
revenue revenue

Revenue 105,597 85,127
Gross Profit 48,265 45.7% 40,730 47.8%
Underlying Operating Expenses and Other Income (36,843) 34.9% (34,614) 40.7%
Underlying Operating Profit 11,422 10.8% 6,116 7.2%

é Non-recurring Gain 9,784 -

%E Operating Profit 21,206 6,116

g Financing expenses and income (8,329) (8,375)

E Tax Expense (185) (168)

5 Net Profit /(Loss) after tax 12,692 (2,427)

z

AFT




Abbreviated Balance Sheet

* Replaced short term debt with longer term debt at more commercial rates
e Significant increase in shareholders equity

NZS$'000's year ended 31 March 2020 2019
Current assets 49,217 44,345
Cash 6,119 6,916
Non-current assets 31,716 12,334
Total assets 87,052 63,595
5 Current liabilities 23,102 16,754
§ Current interest bearing liabilities 2,000 41,750
g Non-current liabilities 3,495 -
z Non-current interest bearing liabilities 41,200 -
=
=
5 Total liabilities 69,797 58,504
o
(a
S
= Total equity 17,255 5,091
>
Z
Total liabilities and equity 87,052 63,595

AFT
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Abbreviated Cashflow

e Significant increase in operating cashflow

NZ$'000's year ended 31 March 2020 2019

Net cash from operating activities 14,878 1,067
Net cash used in investing activities (6,562) (4,884)
Net cash (used) / generated from financing activities (9,117) 3,723
Net increase / (decrease) in cash (801) (94)
Impact of foreign exchange on cash and cash equivalents 4 240
Opening cash and cash equivalents 6,916 6,770
Closing cash and cash equivalents 6,119 6,916

AFT



Normalised Operating Profit progress

NZS million

* Investment phase over FY15-18 showing large payback
* Operating profit for FY21 expected to be in the range of NZ514-18m
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New Products build Revenue Pipeline

Maxigesic IV registrations successfully completed — 21
countries (18 European, Australia, New Zealand, UAE)

Maxigesic Oral Liquid registration underway in
Europe, Australia and New Zealand

Maxigesic Hot Drink Sachets registration
underway December 2019

Maxigesic Rapid formulation completed successfully .
First filing in 2020/21 calendar year

Maxigesic Cold & Flu formulation completed
successfully. First filing to occur mid 2020

Pascomer first large global multicenter study well
underway — US, AU, NZ, Europe

NasoSURF pilot scale batches completed.
Engineering batches to be completed August
2020
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MAXIGESIC GLOBAL UPDATE

[primarily oral dose forms]

Licensad In Russia

China - licansing negotistions undorsay
Liconsad In Talwan
Koraa —
IV licansed

Hong Kong launched 2079

lsunchad Inchuding OTC

Simgapore & Brunal -

Anstralla - No. #1 Para-ibu Combao.
Growing markot shar

Philllppines - distributor
1o ba appointed

Italy - sucoassful lsunch and
salos growing still

‘Germany - Rx lsunch panding @2 2020

OTC llcansed Fob 2020

Switzariand - licensod March 2019
Bxigium, Luxembourg - lsunch pending G2 2020

Wiatnam - distributor
appointed for
Maxigesic IV

and orais Halaysia - lasnched

France - lsunch pending 2020

Spain & Portugal - launched April 20713
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KEEP OUT OF REACH OF CHILDREN

maxIgesiIc:

Double action relief from pain and fever

DOUBLE
ACTION

~—

Paracetamol 500mg + Ibuprofen 150mg 16 Film Coated Tablets

New Zealand — OTC
Launched Oct 09

Paraconica’ PLUS

Paracetamol 500 mg + Ibuprofeno 150 mg.

Via oral

ATy
CACM- OTC
Launched July 18

Vnr 08 03 64

Dolerin 500 mg/150 mg

paracetamol. /ibuprofen.
‘ -«

30 filmdrasjerte/filmdragerade tabletter
kalvopaillysteiset tablettia

Nordics — RX — 3 countries
Launched — 19

CETAFEN®

Paracétamol 500 mg + Ibuproféne 150 mg

Voie orale

¢

16 comprimés.
pelliculés

Adulte

oY EXPANSCIENCE®
cipient aux sffef o ——
connus : Lactose LABORATOIRES —_/

France - RX
Launch pending — 20

Maxigesic around the world

PHARMACIST ONLY MEDICINE

EEP OUT OF REACH OF CHILDREN

maxIgesic:

Paracetamol 500mg + Ibuprofen 150mg
Double action relief from pain and fever

’ ACTION

a1

16 Film Coated Tablets

Australia— OTC
Launched Feb 14

KEEP OUT OF REACH OF CHILDREN

maxIgesic:

Double action relief from pain and fever

—

= DOUBLE ==
ACTION

~

16 Film Coated Tablets

Paracetamol 500mg + Ibuprofen 150mg

UAE — OTC
Launched Jan 15

RELIEVES PAIN
AND REDUCES FEVER

COMBODEX'

PARACETAMOL 500mg
IBUPROFEN 150mg

Dexcel
pharma

24 CAPLETS

Israel — OTC
Launched Oct 17

L) VALINJECT

Germany — RX
Launch pending — 20

IACHIFENE

9!150

Italy — RX
Launched April 15

500mg/150mg film-coated tablets
Paracetamol / Ibuprofen

DOUBLE ACTION PAIN RELIEF

Ireland — OTC
Launched July 18

720867.9 |

Dolostop p&a /150 mg

——"

Tratamiento sintomético ocasional del dolor leve a moderado
on aduhos.

Para s durante un breve periodo [durante no més de 3 dias).

Via oral / 16 comprimidos

Spain - OTC
Launched April 19

-
Combogesic
500°mgl1'50 mg| l- nl

fi ’tabfetta u

10,

paracetamolfibuprofen filmtabletta

Eastern Europe (11 nations) - OTC

Launches pending 20

-

COMBOPHEN

PARACETAMOL 500 MG + IBUPROFEN 150 MG

TWEEVOUDIGE wsm(mzﬂ/ /

Belgium/Luxembourg — RX
Launch pending 20

KELP QUT OF REACH OF CHILOSENSS

maxIgesic:

So0mgi150mg Tublet
Double Action relief from pain and fewer

Singapore/Malaysia
OTC launched June 18
Also sold in Brunei

Dolostop°Duo

/450 mz comprimidos revestidos por pelicula

~ D)

Para 0 iatamenio sintoiiatioo a uui o prazo
da dor ligeira a moderaca,

Via oral / 16 comprimidos revestidos por pelfcula

Portugal - OTC
Launched April 19

AdObiI 5:]lmgl15‘0mg

filmsko oblozene tablete |

phraceth

Albania - OTC
Launch pending 20



Progress in global rollout of Maxigesic

Product Maxigesic Tablets Maxigesic IV Maxigesic oral solution

Territories 2020 2019 2020 2019 2020 2019

Licensed 125+ 125+ 80 68 122 122

Registered 44 42 3 - - -

Sold in 28 20 - - - -
[ ]
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maxiges:

Film-coated Tablets -
ParacetamolSOOmgHbupr ofen 150mg
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Maxigesic Countries sold and ordered

e Expecting a more than tripling of the number of countries Maxigesic is sold in over the
next 2 years
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Further drive International Sales
- Keep accelerating countries launched in
- Launch new line extensions [Maxigesic IV]

Extend International Licensing

- Finalize licensing agreement discussions in China, Japan, LATAM and
USA

- Progress additional new territories added in
FY2020: Canada, Chile, Columbia, Cyprus
Germany, Indonesia, Pakistan, Peru and
Switzerland

Drive Increased Upfront Payments
- Maxigesic IV licensing agreements
- Larger territories such as USA, Japan, China

Drive Local ANZ Sales
- Drive Maxigesic sales in AU & NZ
- New OTClaunches in AU & NZ
- New Covid19 related product launches

Improved Financials in FY21

- Guidance Operating Profit for FY21 in range of NZ$14-18m, an
expected growth of 23-58% over FY20

- Additional cashflow will be used to retire further debt
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A F T pharmaceuticals

Working to improve your health
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